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Théng diép clia tong giam doc
PRUDENTIALVIET NAM

Kinh thua Quy khach,

N&m 2015, nén kinh té& Viét Nam ndm trong sé it quéc gia c6 téc 4o
phuc héi &n tugng. Trong béi canh d6, Prudential tiép tuc dat dugc
nhiéu thanh tyu déng ty hao va gitr ving vi tri ddn ddu thi trudng.
Y thic dugc vai trd nay, Prudential Viét Nam khéng ngiing nghién
cliu, ddu tu va mang dén cho Quy khach hang nhiing san pham uy
tin va dich vu chat lugng cao

V@i su quan ly clia cac chuyén gia ddu tu giau kinh nghiém va chién
lugce dau tu linh hoat, cadc Quy PRU /724 hoat déng hiéu qua tir khi
thanh Iap cho dén nay. K&t qua dau tu clia cic quy trong nhling ndm
vifa qua déu c6 ty sudt lgi nhuan cao hon ty suét lgi nhuan chuén,
giup khach hang dat dugc cac muc tiéu tai chinh theo nhu cau.

Trong bédo cdo thudng nién nam nay, ching t6i han hanh chia sé vai
Quy khéch két qua hoat déng thanh cong clia san phdm Quy PRU/i174&
Niém tin ctia Quy khach chinh [& mét trong nhing nhan t§ quan
trong déng gop vao su thanh céng nay. Xin chan thanh cam on Quy
khéch vi da trao gui niém tin vao san pham va déng hanh vdi
Prudential Viét Nam.

Kinh chic Quy khach va gia dinh that nhiéu sic khoé, thanh cong va
hanh phc!

Wilfred John Blackburn

Téng Gidm Béc Prudential Viét Nam
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TINH HINH HOAT PONG CUA QUY PRU /772
TRONG NAM 2015

B GIA TRITAI SAN RONG CUA CAC QUY PRU/772£ TINH
DEN CUOI NAM 2015
Trong ndm 2015, mac du diéu kién thj truéng c6 nhiéu bién déng
va khé khan nhung cac quy PRU/i2£& déu dat két qua hoat déng
kha quan va vugt muc ty suat Igi nhuan chuan. Ngoai trir quy
PRU/in£ Bao Toan dau tu chli yéu vao tién gl ngan hang cé ky
han 12 thang trd xuéng dat muic ty sudt |gi nhuén rong 1a 3,5% va
quy PRU/7£& Trai Phiéu dat muc ty suat Igi nhuan rang la 4,4%,
cac quy con lai cé ty suat lgi nhuan rong dao déng trong khoang
6,1% - 10,5%. Tinh binh quan, ty suat lgi nhuan ctia cac Quy PRU/ink
vugt 1,6% so vdi ty sudt Igi nhuén chuén.
Trong ndm 2015, két qua ddu tu vao ¢d phiéu van dem lai ty sudt
lgi nhudn t6t trong diéu kién thi trudng kho khdn. Dau tu vao tréi
phiéu méic du khéng dem lai lgi nhuan cao nhu nhitng ndm trudc
nhung van tiép tuc la kénh ddu tu mang lai thu nhap én dinh va
giup gia tAng gid tri quy khi Iai sudt gidm va nén kinh té dang trong
giai doan ddu ctia qua trinh héi phuc.
TANG TRUGNG GIA TRI TAI SAN RONG CUA CAC QUY TRONG NAM 2015
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M Ty sudt Igi nhuan rong [ Ty suét lgi nhuén chudn
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B PHAN TiCH HOAT PONG PAU TU CUA CAC QUY PRU/i7£
Hai Quy Co Ban

Ngoai trir Quy PRU/77& Bao Toan, it ca cac quy PRUZE khac
€6 co cdu phan bd tai san bao gém tréi phiéu, cé phiéu, va tién
mat. K&t qua hoat déng clia nhitng quy nay dugc xac dinh duya trén
két qua hoat déng clia hai quy ca ban la Quy Trai Phiéu Co Ban va
Quy Cé Phiéu Ca Ban.




1. Quy Tréi Phiéu Co Ban:

Quy dat dugc két qua Igi nhuan rong la 5,5% cho nam 2015 va
13,4% trung binh nam tinh tUf ngay thanh lap. So véi ty suat Igi
nhuan chuan (thu nhap ti trai phiéu chinh phi ky han 3 nam), Quy
dat dugc ty sudt lgi nhudn cao hon ty sudt loi nhuan chudn 12 0,4%
trong nam 2015 va 5,9% trung binh nam tinh ti ngay thanh lap
Quy. Nhan t6 chinh tao nén két qua kha quan nay la viéc dp dung
chién lugc dau tu linh hoat trong viéc ra soat thuéng xuyén dudng
cong lai sudt va tim diém ddu tu phi hap.
QUY TRAI PHIEU CO BAN
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2. Quy €6 Phiéu Co Ban:

Quy dat dugc ty sudt lgi nhuan 13,6% cho riéng nam 2015 va
12,9% trung binh nam ké tir khi thanh lap. So vdi ty suat Igi nhuan
chuan (VN-Index bao gém ¢ tuc bang tién mat), Quy cd ty suat lgi
nhuan vugt mic chun dén 3,5% trong ndm 2015 va 15,2% trung
binh ndm ké tir khi thanh lap. Pay 1a két qua cua chién lugc lua
chon nganh va c6 phiéu phi hop dé dau tu.

Dé gia tang gia tri quy, chién lugc ddu tu cta Quy C6 Phiéu Co Ban
13 tap trung vao cé phiéu clia cic cong ty c6 von hda thi trudng ti
trung binh dén cao, mé hinh kinh doanh viing chéc va 6 lgi thé
canh tranh tét. Nhiing doanh nghiép nay c6 kha nang duy tri téc
dd tang trudng 6n dinh trong dai han. Quy ciing tép trung tim
kiém co héi dau tu vao céc cong ty cé tiém ning ting trudng vdi
muc dinh gia hop ly.

Vé cd cdu danh muc dau tu ciia Quy, trong ndm 2015, Quy da tiép
tuc duy tri ty trong dau tu cao han so véi ty trong trong VN-Index
vao cdc nganh ting trudng tét va bén vilng nhu: Céng nghé
Thaéng tin - Vién thong, Xay dung va vat liéu, Dién.

Mat khac, Quy gili ty trong dau tu thap hon so vdi ty trong trong

VN-Index & cac nganh con nhiéu rdi ro va bién dong nhu Dau khi,
Ngén hang, Bat dong san, Dich vu Tai chinh.

QUY ¢6 PHIEU CO BAN
20% 7
15%
1558 12.9%

10% 4 10,1%

5% 1

0%

-2,3%
-5% - 1
2015 Trung binh nam tir khi hoat déng
M Quy C6 Phiéu Co Ban B VN-Index

| Nguén: Céng ty TNHH Quan Iy Quy Eastspring Investments

5 CO PHIEU CO TY TRONG PHAN BG LGN NHAT TRONG
QUY €6 PHIEU CO BAN (tai ngay 31/12/2015)

12,0% -

10,2%

10,0% 4

8,0% 4

8,1%
T6%
A 6,29
6,0% A :
4,0% A
2,0% 1
0% T T T T

Congty TapdoanFPT Nganhang Tap doan Ngan hang
cé phén sda (FPT) Ngoai thuong  Vingroup Quén ddi
Viét Nam Viét Nam (VIC) (MBB)
(VNM) (VCB)

N s




TINH HINH HOAT DONG CUA QUY PRU//77£ TRONG NAM 2015

m KET QUA HOAT PONG CUA TUNG QUY PRU//#Z TRONG NAM 2015
Nhuf chiing t6i da phan tich trén day, do tinh chat dic thu clia Quy PRU/72£ (trir Quy PRU/77A Bao Toan), két qua hoat dong clia nhiing
Quy PRU/Z7/ nay chii yéu 1a do su déng gép tif hai quy ca ban: Quy Tréai Phiéu Ca Ban va Quy C8 Phiéu Ca Ban.,

QUY PRU//77/ €6 PHIEU VIET NAM
dat dugc ty suat lgi nhuan rong 14 10,5%, cao haon ty suét lgi
nhuan chuan 3,1% nhd vao chién luge Iya chon nganh va cé

phiéu phu hop.
15% 1
10%
5% A
2,10%
0% 4
-5% - = T
2015 Trung binh 5 ndm Trung binh ké tir khi
géin nhat thanh lap

B Ty suitlginhudnrong M Ty sudt loi nhuén chudn
| Nguén: Céng ty TNHH Qudn Iy Quy Eastspring Investments

QuUY PRU//72/ TANG TRUGNG

dat dugc ty suat Igi nhuan rong la 8,7%, cac hon ty suat Idi
nhuan chudn 2,0%, chi yéu do két qua dau tu tir ca hai danh
muc C6 phiéu va Trai phiéu.
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QuY PRU//72/ CAN BANG

dat dugc ty sudt lgi nhuan rong 1a 7,4%, cao hon ty suét lgi
nhuén chudn 1,4%, chd yéu do két qua dau tu ti ca hai danh
muc C8 phiéu va Trai phiéu.
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QUY PRU//77£ BEN VONG

dat dugc ty suat Igi nhudn rong la 6,1%, cao han ty suat Igi
nhuén chuén 0,9%, cht yéu do déng gop tir két qua dau tu cla
ca hai danh muc C6 phiéu va Trai Phiéu.
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QUY PRU /7772 TRAI PHIEU VIET NAM

dat duoc ty sudt Igi nhuin rong 13 4,4%, cao hon ty suat loi
nhudn chudn 0,4% chd yéu nhd vao viéc dp dung chién lugc
dau tu linh hoat trong viéc ra soat thudng xuyén dudng cong

&i sudt va tim diém d4u tu phi hop.
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Quy PRU/i7/ C6 phiéu Viét Nam

Quy PRU//72/ Tang Trudng

Quy PRU/i7/ Can Bing

Quy PRU//7i/2 Bén Vitng

Quy PRU//#£ Tréi Phiéu Viet Nam

Quy PRU//77£ Bao Toan

Téi da héa téng thu nhap tif cac
khodn dau tu trung dén dai han

Tao ra thu nhép cao ti trung dén
dai han

Tao ra su két hop can bang gilia
thu nhap én dinh va su téng
trudng von trung va dai han

Tao ra thu nhéap 6n dinh véi kha
néng tang trudng von trung va
dai han

Tao ra thu nhap 6n dinh vai kha
nang tang trudng vén trung va
dai han

Bao toan vén cho Bén mua bao
hiém

QUY PRU//77/ BAO TOAN

dat dugc ty sudt loi nhudn rong 1a 3,5%, cao hon ty suét lgi
nhuén chudn 1,5% nhd lua chon 1ai sudt ddu tu tét trong tinh
hinh lai suat thap trong nam vira qua.
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RUI RO PAU TU/

DANH MUC DAU TU D0 TANG TRUGNG

MU

Cé phiéu (t6i thiéu 80%) Cao

Cé phiéu (55% - 85%)

Trai phiéu va tién gui ngan hang
(15% - 45%)

C6 phiéu (35% - 65%)

Trai phiéu va tién gui ngan hang
(35% - 65%)

C8 phiéu (15%-45%)

Trai phiéu va tién gui ngan hang
(55% - 85%)

Trung binh cao

Trung binh

Trung binh thap

Trai phiéu va tién gui ngan hang .
(t6i thiéu 80%) e
Tién gii ngdn hang c6 thai han
12 thang trd xuéng (ti thiéu
60%) va cac cong cu vén co thai
han tif 6 thang tré xudng (t6i da
40%)

Mfc d6 tang trudng: thap
Rui ro ddu tu: rit thdp




KET QUA KIEM TOAN HOAT DONG CUA CAC QUY PRU//722Z TRONG NAM 2015

I. PHI BAO HIEM VA TINH HINH THAY P61 BON VI CUA CAC QUY PRU /772 TRONG NAM

A. TONG SO PHI BAO HIEM NOP TRONG NAM: 139.938.399.600
- Phica ban 132.804.005.500
- Phi déng thém 7.134.394.100
B. PHI BAN DAU KHAU TRU TU PHI BAO HIEM TRUGC KHI AU TU VAO CAC QUY PRU//1A 38.894.276.614
- Phi ban ddu khdu tris tis phi bao hiém lan dau tién 25.270.653.750
- Phi ban dau khéu tri tif phi bao hiém nam dau tién 316.964.475
- Phi ban déu khau trir tif phi bao hiém nam thi 2 7.128.849.580
- Phi ban d4u khéu trit tif phi bao hiém ndm thi 3 2.504.892.330
- Phi ban ddu khdu trir tir phi bao hiém nam tha 4 1.570.141.410
- Phi ban dau khau trif tif phi bao hiém nam thi 5 1.527.924.530
- Phi ban ddu kh&u tris ti phf bdo hiém nidm thu 6 220.676.298
- Phi ban dau khéu tri tif phi bao hiém nam thi 7 143.309.988
- Phi ban déu khau trir tif phi bao hiém nam thi 8 210.864.253
C.TOGNG SO PHI BAO HIEM BUQC PAU TU VAO CAC QUY PRU//7£ [(A) - (B)] 101.044.122.986
-T8ng s6 phi bao hiém nép trong ndm 139.938.399.600
- T8ng s6 phi ban dau khau trir trudc khi ddu tu vao cic Quy Lién két don vi trong nam -38.894.276.614
Chi ti€t téng s& phi bio hiém dugc diu tu vao cic Quy PRU//77£ trong ndm nhy sau: 101.044.122.986
- Téng 6 phi bao hiém da phan bé vao cac Quy PRUJik: 104.597.546.451
- Phi bao hiém da nhan chua phan bé: -3.553.423.465

D. THAY BOI GIA TRI VA BON VI QUY CUA CAC QUY PRU /777 CHO NAM KET THUC NGAY 31 THANG 12 NAM 2015

Qu PRU/IA C& Phidu Vist Nam 173904.386.777  14.338.504 12.129 74.356.575.095 4.185.075 1274 248.260.961.872 18523579 13,403

Quy PRUJIA Tang Trudmg 51.056.344.663 3.363.509 15.180 8.042016.413 217.292 1325 59.098.361.076 3.580.801 16.505
Quf PRUJRE Can Béing 53.509.364.282 3.161.639 16.925 5.837.685.894 103.588 1251 59.347.050.176 3.265.227 18.176
Quy PRU A Bén Virng 63.090.983.833 3421682 18.439 4715477179 45.391 1119 67.806.461.012 3.467.073 19.558
Qui PRUmA Tral Phidu Vigt Nam 125682244631 6.270.307 20.045 11.048697.730 266.609 872 136.730.942.361 6.536.916 20917
Quf PRU/E Bdo Toan 21.026.447 453 1.248185 16.846 2.872970.034 119.180 633 23.899.417487 1.367.365 17.479
488.269.771.639 31.803.826 106.873.422.345  4.937.135 595.143.193.984 36.740.961

aa



II. TINH HINH TAI SAN CUA CAC QUY PRU//72& TAINGAY 31/12/2015

[ ars g | _canig | aan o
Tién 22.422.454 860 4.915.830.543 4.634.589.045 4944.112.982 8.936.945693 23.899417.487 69.753.350.610
Danh muc cac khoan dau tu 225838.507.012 54182530533 54.712461.131 62.862.348.030 127.793.996.668 = 525.389.843.374

+ Trai phiéu _15.801.828.220 27.172.809.255 44.190.767.125 127.793.996.668 - 214.959.401.268

+ € phiéu 225838507012 38380702313 27539651876 18671.580905 = = 310430442106
Céc tal san khac = e o B A = =
Téng tai san 248.260.961.872 59.098.361.076 59.347.050.176 67.806.461.012 136.730.942.361 23.899.417.487 595.143.193.984

Céc khodn chi phi phai trd lién quan dén Quy PRU /i da dugc bao gém trong phén tai san trinh bay trong muc nay.

1. BAO CAO THU NHAP VA CHI PHI CUA CAC QUY PRU /77242 CHO NAM KET THUC NGAY 31/12/2015

Thu nhép/ Doanh thu
Phi bao hiém dau tw vao cic Quy PRU/ink 80.241.635249 5338624161 3382444834 1749273232 9342110024 4543458951  104.597.546451
Thu nhép tif hoat déng déu tu 25545648831 5637076388 4978635986  4.837.463.186 6.866.320.067  1.058.417.976 48.923.562.434
+ Lai tién giri 444.844.348 97.526.317 91.946.700 98.087.419 177302164 1058417976 1.968.124.924
+ Lai tif tréi phiéu _ 762854283 1311803523  2133.368.083 6.689.017.903 . 10.897.043.792
+C6 phidu 25.100804483 4776695788 3574.885763  2606.007.684 - - 36.058.393.718
Téng thu nhap/Doanh thu 105.787.284.080 10.975.700.549 B8.361.080.820 6.586.736.418 16.208.430.091 5.601.876.927 153.521.108.885
Chi phi:
+ Phi bio hiém rii ro 9.575.558.712 795.545.592 581.825.855 341.125982 1.102.701.564 892029911 13.288.787.616
+ Phiquan Iy quy 5196927269 1096507724 987.942.093 985.106.360 1.304.378.054 226,099.931 9.796.961.431
+ Phi chuyén d6i quy -689.914.046 -567.526386  -614.392.490 -26.000.366 1.234.790.550 668.592.359 5.549.621
+ Phi hiy hop déng bao hiém 16.563632.523 1543979900  1520.351.752 543.079.559 1.427.520.272 869.102.638 22.467.666.644
+ Phi quén Iy hgp déng béo hiém 784,504,527 65.177.306 47.667.716 27.947.704 90.341.921 73.082.054 1.088.721.228
Téng chi phi 31.430.708.985 2933.684.136 2.523.394.926 1.871.259.239  5.159.732.361 2.728.906.893 46.647.686.540
Chénh liéch giia thu nhip v chi phi 74.356.575.095 B8.042.016.413 5.837.685.894 4.715.477.179 11.048.697.730 2.872.970.034 106.873.422.345
Thu nhép chua phén chia chuyén tifném trudc sang —= - = == = = -
Thu nhép phén chia 74.356.575.095 B8.042.016.413 5.837.685.894 4.715.477.179 11.048.697.730 2.872.970.034 106.873.422.345
+Cho chii hop déng 74262520342  5.104.973.132 2846429346  1.234.556.909 6315772627 2553281329 92317.533.685
+ Cho chii s& hitu (phi quan Iy Quy) _ _ o _ _ _ —
+ Cho chi s& hitu (thu nhép cta quy maéi) 94054753  2937.043281 2991256548 3480920270 4.732925.103 319.688.705 14.555.888 660

Thu nhap chua phan chia chuyén sang ndm sau

Cdec sd liéu tai chinh bay trén ddy dugc trich ra tir bdo cdo “Tinh hinh hoat déng ctia Quy lién két don vi” cho ndm két thic ngdy 31/12/2015.
Cdc s6 ligu tai chinh trinh bay trén ddy da dugc Cng ty TNHH KPMG kiém todn va da dugc trinh bay y kién chdp nhdn toan phdn




TRIEN VONG PAU TU NAM 2016

W THI TRUONG C6 PHIEU

Trong dai han, ching téi tiép tuc lac quan vé thi truging C6 phiéu
Viét Nam dua trén bdi cdnh kinh t€ vi mé dang cdi thién theo
hudéng tich cuc, va viéc hoan tat/thuc hién céac hiép dinh thuong
mai song phuong (FTA) va Hiép Binh D&i Tac Kinh Té Chién Lugc
Xuyén Thai Binh Duong (TPP) s& gitip hd trg cho trién vong ting
trudng clia cac cong ty trong nhiing ndm tdi. Hon nia, trién vong
dong tién mdi tir nha dau tu nudc ngoai vao thi trueing C6 phiéu
Viét Nam dugc nhén dinh 13 tiép tuc kha quan trong ndam 2016
nh& vao cac chinh sach mai theo huéng mé cho thi trudgng va viéc
day nhanh qué trinh c6 phan héa cac doanh nghiép nha nuéc. Do
dé, chiing t6i cho rdng viéc lua chon nganh nghé va cé phiéu phu
hop sé tiép tuc mang lai gia tri cho nha dau tu.

Ghi cha:

1. Nhiing théng tin néu trong tai liéu ndy khéng duoc phép céng bé, phdt
hdnh, stra chia hodic phé bién timg phdn hodc todn bé néu khéng dugc Céng
ty Béo hiém Nhan tho Prudential Viét Nam va Céng ty TNHH Qudn ly Quy
Eastsring Investments dong y trudc bdng van ban.

2. Gid tri va thu nhdp tir hoat ddng ddu tu cd thé tang hodc giam. Két qud hoat
dbéng trong qud khit cia Céng ty TNHH Quan [y Quy Eastspring Investments va
moi du dodn khéng phdi la co sé d€ dam bdo nhiing két qua tuong tu trong
tuong lai.

B THI TRUONG TRAI PHIEU

Nam 2016, lam phat dugc du béo sé tang trd lai nhung van duy tri
& muc hop ly. Nhu cdu vén ti nén kinh té€ ciing tidng do ting
truéng hoi phuc. Tuy nhién, 1ai suat tién gli ngan hang van dugc
ky vong la tiép tuc duy tri 8n dinh trong nhiing thang ddu nam
nhung sé tdng vao nhiing thang sau dé. Lgi sudt trai phiéu dudc
du bdo c6 thé sé tiép tuc ting, dic biét & cic trai phiéu ky han
ngén va vira. Do vay, ching téi tin rdng chién lugc déu tu vai viéc
phan bé tai san hop ly, van gilr ty trong cao vao trdi phidu vdi ky
han phu hgp, sé tiép tuc mang lai két qua tét cho nha dau tu trong
nam 2016.

3. Tép doan Eastspring Investments, thanh vién cla Tdp doan Prudential
Chéu A, ld mot trong nhing nha quén Iy téi sdn Ién nhdt Chéu A, hoat dong
tal 14 thi truding. Tai Viét Nam, Céng ty TNHH Qudn ly Quy Eastspring
Investments la mét trong nhing céng ty quan Iy quy Ién nhdt véi tng gid tri
tai san dang qudn Iy khodng 1,9 ty USD (tinh dén thai diém ngay 31/12/2015).
4. Céng ty Bdo hiém Nhdn tho Prudential Viét Nam va Céng ty TNHH Qudn ly
Quy Eastspring Investments, thudc s& hiu cda Tdp doan Prudential Virong
Quéc Anh, khéng cé méi quan hé gi vdi céng ty Prudential Financial, Inc, mét
cbng ty ¢é tru s& chinh tai Hop Ching Quéc Hoa Kyr.
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Luén luén Idng nghe. Ludn luén théu hiéu.

Tru s& chinh:

Trung Tam Thwong Mai Sai Gon

Tang 25, 37 Tén Dirc Thang, Quén 1, TP. H& Chi Minh
® 08.3910 1660 =3 08.3910 0899

;3 1800 1247 @ www.prudential.com.vn
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